
STATE OF IOWA
 

2024
 

FINANCIAL REPORT
 

FISCAL YEAR ENDED
 

JUNE 30, 2024
 

CITY OF CARTER LAKE, IOWA
 

DUE: December 1, 2024

16207800300000
CITY OF CARTER LAKE
950 Locust Street
CARTER LAKE IA 51510-1529
POPULATION: 3791

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal
agencies.

ALL FUNDS
Governmental  (a) Proprietary  (b) Total Actual  (c) Budget  (d)

Revenues and Other Financing Sources
Taxes Levied on Property 1,904,047 1,904,047 1,889,088
Less: Uncollected Property Taxes-Levy Year 0 0 0

Net Current Property Taxes 1,904,047 1,904,047 1,889,088
Delinquent Property Taxes 0 0 0
TIF Revenues 0 0 75,000
Other City Taxes 1,423,994 0 1,423,994 1,264,859
Licenses and Permits 71,253 0 71,253 108,700
Use of Money and Property 339,795 0 339,795 365,500
Intergovernmental 978,698 0 978,698 1,276,300
Charges for Fees and Service 142,529 1,687,153 1,829,682 2,034,512
Special Assessments 0 0 0 0
Miscellaneous 1,033,457 38,659 1,072,116 551,364
Other Financing Sources 1,863,550 0 1,863,550 1,853,000
Transfers In 676,088 0 676,088 1,352,000

Total Revenues and Other Sources 8,433,411 1,725,812 10,159,223 10,770,323
Expenditures and Other Financing Uses

Public Safety 2,056,845 2,056,845 2,121,238
Public Works 615,027 615,027 707,728
Health and Social Services 1,300 1,300 4,000
Culture and Recreation 1,408,792 1,408,792 1,682,173
Community and Economic Development 398,342 398,342 400,000
General Government 660,373 660,373 699,604
Debt Service 310,365 310,365 528,300
Capital Projects 89,605 89,605 167,000

Total Governmental Activities Expenditures 5,540,649 0 5,540,649 6,310,043
BUSINESS TYPE ACTIVITIES 1,661,714 1,661,714 1,839,387

Total All Expenditures 5,540,649 1,661,714 7,202,363 8,149,430
Other Financing Uses 0 0 0
Transfers Out 676,088 0 676,088 1,352,000

Total All Expenditures/and Other Financing Uses 6,216,737 1,661,714 7,878,451 9,501,430
Excess Revenues and Other Sources Over (Under)  Expenditures/and Other Financing Uses 2,216,674 64,098 2,280,772 1,268,893

Beginning Fund Balance July 1, 2023 6,298,003 2,272,650 8,570,653 9,824,432
Ending Fund Balance June 30, 2024 8,514,677 2,336,748 10,851,425 11,093,325
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
Non-budgeted Internal Service Funds Pension Trust Funds
Private Purpose Trust Funds Agency Funds

Indebtedness at June 30, 2024 Amount Indebtedness at June 30, 2024 Amount
General Obligation Debt 3,630,000 Other Long-Term Debt 0
Revenue Debt 1,853,000 Short-Term Debt 0
TIF Revenue Debt 0

General Obligation Debt Limit 15,107,319
CERTIFICATION

The forgoing report is correct to the best of my knowledge and belief

Signature of Preparer

Publication
12/4/2024

Printed name of Preparer Phone Number

Signature of Mayor or Mayor Pro Tem (Name and Title)

Date Signed

PLEASE PUBLISH THIS PAGE ONLY
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