STATE OF IOWA

2023
16207800300000
FINANCIAL REPORT CITY OF CARTER LAKE
FISCAL YEAR ENDED 950 Locust Street
JUNE 30, 2023 CARTER LAKE IA 51510-1529

POPULATION: 3791

CITY OF CARTER LAKE, IOWA
DUE: December 1, 2023

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal

agencies.
ALL FUNDS
Governmental (a) | Proprietary (b)|Total Actual (c)|Budget (d)
Revenues and Other Financing Sources
Taxes Levied on Property 1,941,640 1,941,640 1,897,245
Less: Uncollected Property Taxes-Levy Year 0 0 0
Net Current Property Taxes 1,941,640 1,941,640 1,897,245
Delinquent Property Taxes 0 0 0
TIF Revenues 0 0 275,000
Other City Taxes 1,396,110 0 1,396,110 974,294
Licenses and Permits 105,372 0 105,372 67,000
Use of Money and Property 35,540 0 35,540 62,500
Intergovernmental 1,003,560 0 1,003,560 1,263,100
Charges for Fees and Service 153,944 1,667,440 1,821,384 1,707,950
Special Assessments 1,407 0 1,407 0
Miscellaneous 865,105 32,625 897,730 66,100
Other Financing Sources 2,127,463 7,333 2,134,796 0
Transfers In 2,112,463 7,333 2,119,796 2,119,796
Total Revenues and Other Sources 7,630,141 1,707,398 9,337,539 8,432,985
Expenditures and Other Financing Uses
Public Safety 1,560,525 1,560,525| 1,757,277
Public Works 423,445 423,445 1,013,788
Health and Social Services 0 0 4,000
Culture and Recreation 997,430 997,430 797,631
Community and Economic Development 429,701 429,701 0
General Government 484,454 484,454 496,998
Debt Service 469,396 469,396 367,596
Capital Projects 2,623,232 2,623,232 5,000
Total Governmental Activities Expenditures 6,988,183 0 6,988,183 4,442,290
BUSINESS TYPE ACTIVITIES 1,470,191 1,470,191| 1,974,591
Total All Expenditures 6,988,183 1,470,191 8,458,374 6,416,881
Other Financing Uses 2,119,796 0 2,119,796
Transfers Out 2,119,796 0 2,119,796 2,119,796
Total All Expenditures/and Other Financing Uses 9,107,979 1,470,191 10,578,170 8,536,677
Excess Revenues and Other Sources Over (Under) Expenditures/and Other Financing Uses -1,477,838 237,207 -1,240,631 -103,692
Beginning Fund Balance July 1, 2022 7,775,841 2,035,443 9,811,284 14,191,358
Ending Fund Balance June 30, 2023 6,298,003 2,272,650 8,570,653 | 14,087,666
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
[Non-budgeted Internal Service Funds IPension Trust Funds
Private Purpose Trust Funds JAgency Funds
Indebtedness at June 30, 2023 Amount Indebtedness at June 30, 2023 Amount
General Obligation Debt 3,875,000 [ Other Long-Term Debt 0
Revenue Debt 0| Short-Term Debt 0
TIF Revenue Debt 0
General Obligation Debt Limit 14,925,034
CERTIFICATION
The forgoing report is correct to the best of my knowledge and belief
Cﬂ/b/ Publication
12/8/2023

Si¥hature of Preparer

[Printed name of Preparer
JACKIE CARL

Phone Number]
712-347-
6320

Ronald Cumberledge, Mayor

Signature of Mayor or other City official (Name and Title)

Date Signed
11/20/2023

PLEASE PUBLISH THIS PAGE ONLY
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